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NATIONAL ANALYSIS One-year change in One-year change in One-year change in
The primary story, both nationally and in local submarkets, is a dwindling Median Sales Price  Median Sales Price ~ Median Sales Price
months' supply of inventory. The cure, of course, is more inventory. But new Detached Attached Combined

construction has been lagging during this opportune moment, and sellers of
existing homes are not yet hitting the market in droves. The heart of the selling
season has yet to begin, so we're still optimistically watching for an increase in
activity in the coming months.

Residential real estate activity in Orange County, comprised of attached
and detached properties combined with market overviews for each
independently. Percent changes are calculated using rounded figures.
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Detached Market Overview -

. . . o ORANGE COUNTY
Key metrics by report month and for a rolling 12-month view of activity. ASSOCIATION OF REALTORS®

A Step Abead

Historical Sparkbars Percent  3-2014Thru 3-2015Thru  Percent
2-2013 2-2014 2-2015 2-2016 Change 2l 2:2016 Change

New Listings IIIIIII“ IIIIII I I I 2,155 2213  +27% | 25072 25807  +2.9%
o TR, _TRARTR .

Pending Sales IIIII IIIIII IIIIIII I I 1,581 1,531 -3.2% 17,653 18,928  +7.2%
T alii ..

Closed Sales 1,084 1,410  +24% | 17,351 18,988  +9.4%
At ..

Days on Market I II IIIIII IIII 84 80 - 4.8% 73 70 -4.1%
T LT

Median Sales Price I I I“IIIIII IIIIIIIIIIII $665,000 $713,500 +7.3% | $680,000 $710,000 +4.4%
L Il

Avg. Sales Price I II“ IIIIIIIIIII $890,093 $1,011,534 +13.5% | $896,180 $938,892 + 4.8%
TR

Pct. of Orig. Price Received IIIIII 96.4% 96.4% 0.0% 96.5% 96.9% +0.4%
I |I|-|I|||II|.._..|||||||I.-.I|

Pct. of List Price Received IIIIII 98.0% 97.9% -01% 98.1% 98.3% +0.2%
I IlII.|lllllll-ll_lllllllllllll

Affordability Index III 63 59 - 6.3% 61 59 -3.3%

IlllllIIIIIlllllllllllllll_-llllll

Inventory IIIIII IIIIII 4,535 3,965 -12.6% - - -
ol st R R ....

Months Supply IIIIIIII IIIII 3.1 2.5 -19.4% -- -- --
__.lllllllllll ||III I|.|l

Current as of March 10, 2016. Report provided by the Orange County Association of REALTORS®. The accuracy of all information is deemed reliable but not guaranteed and should be personally verified through
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Attached Market Overview -

. . . o ORANGE COUNTY
Key metrics by report month and for a rolling 12-month view of activity. ASSOCIATION OF REALTORS®
A Step Abead

Historical Sparkbars 29015  2-2016 Percent ~ 3-2014Thru 3-2015Thru  Percent

Key Metrics

2-2013 2-2014 2-2015 2-2016 Change Stk 2-2016 Change

New Listings IIIIIIIIII.II“IIII"I_IIIIIIIIIII-II 1,258 1,315  +45% | 15378 15577  +1.3%
Pending Sales IIIIIIIII|_||IIIIII“I.IIIIIIIIIII-II 1,084 1,034 -46% | 11,440 12,365 +8.1%
Closed Sales |IIIIIIIII|_|“IIII".I.-IIIIIIII.I.. 697 772 +10.8% | 11,239 12,397  +10.3%
pavs on Marke! II--._..|I|IIIll“IIIIIIIIIlIII“I“I ” ” e ” o o
Median Sales Price _.I||I||II||II“III““I“IIIIIIIIIII $400,000 $427,000 +6.7% |$392,000 $419,000 +6.9%
Avg. Sales Price _-I“||III|IIII““'IIII“II“IIIIIII $467,918 $488,481 +4.4% | $462,350 $484,938 +4.9%

IIIIIIII 96.9% 97.7% +0.8% 96.5% 97.3% +0.8%
[T [T

Pct. of List Price Received IIIIIII 98.3% 98.6% +0.3% 98.2% 98.5% +0.3%
IIIl-Illlllll-l_-lllllllllllll

Pct. of Orig. Price Received

Affordability Index III 114 108 -5.3% 116 110 -5.2%
|--||||Iluu||||.IIII|III||...|_|.|

Inventory 2,530 2,068 - 18.3% - -- -
__..|I|||||II||||||||||||||III|I||-.. °

Months Supply 2.7 2.0 - 25.9% -- -- -
ittt et °

Current as of March 10, 2016. Report provided by the Orange County Association of REALTORS®. The accuracy of all information is deemed reliable but not guaranteed and should be personally verified through
personal inspection by and/or with the appropriate professionals. The data provided herein is from CRMLS, Inc. and is copyrighted by CRMLS. Report © 2016 by ShowingTime 10K. | 3




New Listings r

ORANGE COUNTY

A count of the properties that have been newly listed on the market in a given month. ASSOCIATION OF REALTORS®
A Step Abead
February RO"ing 1 2 Months Year-Over-Year Year-Over-Year
New Listings Detached Change Attached Change
Mar-2015 2,605 +7.7% 1,438 -3.0%
2,213 Apr-2015 2,547 +3.7% 1,518 -2.0%
2,077 2,155 04628 25,072 25,807 .
s May-2015 2,654 +1.0% 1,500 -6.6%
Jun-2015 2,750 +8.5% 1,580 +3.9%
Jul-2015 2,610 +1.9% 1,657 -0.6%
16,742
1203 1,258 1815 15,378 15,577 Aug-2015 2,277 +3.6% 1,459 +8.7%
Sep-2015 2,021 +5.3% 1,217 +1.0%
Oct-2015 1,848 -1.8% 1,172 -0.8%
Nov-2015 1,431 +3.5% 950 +12.0%
Dec-2015 973 +4.4% 656 +5.1%
Jan-2016 1,878 -6.4% 1,215 +1.8%
Feb-2016 2,213 +2.7% 1,315 +4.5%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg 2,151 +2.9% 1,208 +1.3%
+15.5% + 3.8% +2.7% -1.0% +2.9% +4.5% +8.4% +1.8% +29% +23.7% -8.1% +1.3%
Detached Attached Detached Attached
Historical New Listings by Month
Detached ==t Attached
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Pending Sales r

ORANGE COUNTY

A count of the properties on which offers have been accepted in a given month. ASSOCIATION OF REALTORS®
A Step Abead
February RO"ing 1 2 Months Year-Over-Year Year-Over-Year
Pending Sales Detached Change Attached Change
= 0 0
18,928 Mar-2015 1,944 +16.6% 1,210 +16.5%
1,581 1.531 17,563 17,653 Apr-2015 1,871 +13.9% 1,198 +15.7%
1 352 ’ May-2015 1,805 +8.0% 1,173 +7.9%
’ Jun-2015 1,889 +21.9% 1,165 +12.7%
12,365 Jul-2015 1,723 +5.4% 1,101 +7.9%
1,084 034 12,256 4, 140 ° °
896 Aug-2015 1,641 +5.1% 1,092 +9.5%
Sep-2015 1,499 +6.8% 1,028 +16.3%
Oct-2015 1,518 +5.3% 998 +11.1%
Nov-2015 1,340 +12.1% 850 +3.4%
Dec-2015 1,074 +8.0% 679 -4.1%
Jan-2016 1,093 -16.7% 837 +0.6%
Feb-2016 1,531 -3.2% 1,034 -4.6%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg 1,577 +7.2% 1,030 +8.1%
-9.0% +16.9% -3.2% -12.2% +21.0% -4.6% -104% +0.5% +7.2% -2.8% -6.7% +8.1%
Detached Attached Detached Attached
Historical Pending Sales by Month
Detached ==t Attached
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Closed Sales r

ORANGE COUNTY

A count of the actual sales that closed in a given month. ASSOCIATION OF REALTORS®
A Step Abead
February RO"ing 1 2 Months Year-Over-Year Year-Over-Year
Closed Sales Detached Change Attached Change
18.988 Mar-2015 1,590 +15.6% 1,100 +13.5%
008 1,084 1,110 18,085 .. Apr-2015 1,880  +201% | 1,58  +15.9%
’ May-2015 1,808 +5.4% 1,160 +13.4%
Jun-2015 1,965 +18.2% 1,213 +10.2%
777 772 Jul-2015 1,993 22.0% 1,289 16.2%
697 ul- i + . () , + . (]
Aug-2015 1,681 +0.5% 1,071 +6.3%
Sep-2015 1,637 +9.6% 1,083 +13.8%
Oct-2015 1,484 -0.2% 985 +2.3%
Nov-2015 1,203 -“4.1% 781 -0.4%
Dec-2015 1,522 +8.2% 1,006 +11.8%
Jan-2016 1,115 +11.5% 779 +6.1%
Feb-2016 1,110 +2.4% 772 +10.8%
2014 2015 2016 2015 2014 2015 2016 2014 2015 2016 12-Month Avg 1 582 +9 4% 1 033 +1 O 3%
-11.8% +7.9%  +24% 0.0% -10.3% +10.8% -7.9%  -41% +94%  +04% -11.6% +10.3% ’ ’ ’ ’
Detached Attached Detached Attached
Historical Closed Sales by Month
Detached ==t Attached
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Days on Market Until Sale r

ORANGE COUNTY

Average number of days between when a property is listed and when an offer is accepted in a given month. ASSOCIATION OF REALTORS®
A Step Abead
February RO"I“g 1 2 Months Year-Over-Year Year-Over-Year
Days on Market Detached Change Attached Change
84 Mar-2015 72 +2.9% 76 +8.6%
78 80 73 70 72 Apr-2015 68 +3.0% 72 +7.5%
63 67 May-2015 65 +1.6% 64 0.0%
56 Jun-2015 62 -8.8% 60 -6.3%
Jul-2015 63 -7.4% 60 -10.4%
Aug-2015 65 -5.8% 60 -11.8%
Sep-2015 65 -12.2% 63 -12.5%
Oct-2015 70 -6.7% 65 -14.5%
Nov-2015 79 +1.3% 72 -4.0%
Dec-2015 81 +2.5% 70 -15.7%
Jan-2016 81 -9.0% 72 -20.0%
Feb-2016 80 -4.8% 70 -12.5%
2014‘1) 201SD 2012 220191/ f(;io/ 1220160 20140 2015u 20160 2014o 20150 2016‘3] 12-Month AVg* 70 _42% 67 '78%
+2.6% +7.7% -4.8% + eI +127%  -125% -276% +159% - 4.1% -37.8% +28.6% -6.9% * Days on Market for all properties from March 2015 through February 2016. This is not the
Detached Attached Detached Attached average of the individual figures above.
Historical Days on Market Until Sale by Month
Detached ==t Attached
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Median Sales Price r

ORANGE COUNTY

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. ASSOCIATION OF REALTORS®
A Step Abead
February RO"ing 12 Months Year-Over-Year Year-Over-Year
Median Sales Price Detached Change Attached Change
Mar-2015 $686,950 +4.4% $406,500 +4.2%
$713,500 $710,000 Apr-2015 $700,000 +3.7% $410,000 +6.5%
$869.000  $665,000 seso000 0% May-2015 $715000  +5.1% | $415000  +6.1%
Jun-2015 $720,000 +4.4% $415,000 +5.6%
Jul-2015 $728,000 +6.7% $420,000 +7.7%
$427,000 $419,000 Aug-2015 $718,000 +4.8% $425,000 +2.4%

$392,000

$390,000 $400,000

$370,000 Sep-2015 $715,000 +4.4% $425,000 +11.3%

Oct-2015 $710,000 +2.9% $409,900 +5.4%

Nov-2015 $715,000 +4.4% $434,260 +11.3%

Dec-2015 $712,250 +5.5% $410,000 +3.8%

Jan-2016 $700,000 +6.1% $420,000 +9.1%

Feb-2016 $713,500 +7.3% $427,000 +6.7%

2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg"  $710,000 +4.4% $419,000 +6.9%

+153% -06% +73% +182% +26% +67% +204% +46% +44%  +276% +59% +6.9% * Median Sales Price for all properties from March 2015 through February 2016. This is not the
Detached Attached Detached Attached average of the individual figures above.

Historical Median Sales Price by Month
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Average Sales Price r

ORANGE COUNTY

Average sales price for all closed sales, not accounting for seller concessions, in a given month. ASSOCIATION OF REALTORS®
A Step Abead
February RO"ing 1 2 Months Year-Over-Year Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Mar-2015 $889,518 +4.7% $477,387 +1.7%
$938,892
$896,180 Apr-2015 $899,388 +2.3% $486,995 +6.4%
$1,011,534 $852,411
May-2015 $956,937 +8.0% $485,380 +7.7%
$916,271 $800,003

’ Jun-2015 $947,768 +5.8% $469,137 +2.1%

Jul-2015 $924,812 +2.5% $476,487 +2.1%

Aug-2015 $933,436 +2.5% $489,752 +3.1%

$484,938

s485.481 430,046 O 023%0 Sep-2015 $944,823 -1.1% $497,597  +16.2%

sas2d5  $467.918 Oct-2015 $925,322  +2.3% | $469,104  -1.8%

Nov-2015 $953,869 +5.7% $510,056 +10.6%

Dec-2015 $954,783 +6.6% $485,061 +5.2%

Jan-2016 $963,571 +11.0% $497,391 +4.1%

Feb-2016 $1,011,534 +13.5% $488,481 +4.4%

20140 20‘5,3 20‘60 22130 201; 20‘60 20‘40 2015ﬂ 20”1 20140 20“1 201‘1 12-Month Avg*  $938,892 +4.8% $484,938 +4.9%

+20.7% - 2.8% +135% +211%  +34% +4.4% +20.3%  +5.1% +4.8% +284% +7.3% +4.9% * Avg. Sales Price for all properties from March 2015 through February 2016. This is not the
Detached Attached Detached Attached average of the individual figures above.

Historical Average Sales Price by Month
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Percent of Original List Price Received rF

ORANGE COUNTY

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold ASSOCIATION OF REALTORS®
in a given month, not accounting for seller concessions. A Step Abead
February Rolling 12 Months Pet, of Orig. Price Year-Over-Year Year-Over-Year
Received Detached Change Attached Change
Mar-2015 97.0% 0.0% 96.8% -0.2%
Apr-2015 97.4% -0.1% 97.4% +0.1%
96.7% 96.4% 96.4% 96.8% 96.9% 97.7%  97.9% 096.5% 96.9% 990% 965% 97.3%  May-2015 97.6% +0.3% 97.7% +0.4%
Jun-2015 97.6% +0.7% 97.8% +0.8%
Jul-2015 97.6% +0.7% 97.9% +1.2%
Aug-2015 97.1% +0.7% 97.6% +1.1%
Sep-2015 96.6% +0.8% 97.4% +1.1%
Oct-2015 96.0% +0.3% 97.1% +1.6%
Nov-2015 96.0% +0.6% 96.6% +0.5%
Dec-2015 95.9% +0.1% 96.8% +1.4%
Jan-2016 96.4% +0.7% 96.9% +0.9%
Feb-2016 96.4% 0.0% 97.7% +0.8%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg* 96.9% +0.5% 97.3% +0.8%
-1.0%  -03% 0.0% 238%  +01%  +0.8% +1.6% -14%  +04% +25% -25% +0.8% * Pet. of Orig. Price Received for all properties from March 2015 through February 2016. This is
Detached Attached Detached Attached not the average of the individual figures above.

Historical Percent of Original List Price Received by Month
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Percent of List Price Received r

ORANGE COUNTY

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given ASSOCIATION OF REALTORS®
month, not accounting for seller concessions. A Step Abead
February RO"ing 12 Months Pct. of List Price Year-Over-Year Year-Over-Year
Received Detached Change Attached Change
Mar-2015 98.2% 0.0% 98.4% +0.2%
Apr-2015 98.3% -0.3% 98.5% +0.1%
98.2% 98.0% 97.9% 98.4% 98.3% 98.6% 98.9% 98.1% 98.3% 996% 098.2% 98.5% 42015 98.5% 01% 98.7% +01%
Jun-2015 98.5% +0.3% 98.7% +0.4%
Jul-2015 98.6% +0.4% 98.8% +0.5%
Aug-2015 98.5% +0.5% 98.6% +0.5%
Sep-2015 98.2% +0.2% 98.6% +0.4%
Oct-2015 97.9% +0.1% 98.4% +0.6%
Nov-2015 97.9% -0.1% 98.2% +0.2%
Dec-2015 98.0% 0.0% 98.2% +0.5%
Jan-2016 98.1% +0.5% 98.2% +0.3%
Feb-2016 97.9% -0.1% 98.6% +0.3%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg* 98.3% +0.2% 98.5% +0.3%
-06%  -02% -01% -1.0%  -04%  +0.3% +06% -08% +02% +1.0% -14% +03% “ Pet. of List Price Received for all properties from March 2015 through February 2016. This is not
Detached Attached Detached Attached the average of the individual figures above.

Historical Percent of List Price Received by Month

102.0%
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Housing Affordability Index -

ORANGE COUNTY

This index measures housing affordability for the region. An index of 120 means the median household income is 120% of what is necessary to ASSOCIATION OF REALTORS®
qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. A Step Abead
February Rolling 12 Months Year-Over-Year Year-Over-Year
Affordability Index Detached Change Attached Change
114 Mar-2015 60 +1.7% 111 +2.8%
108 108 116 Apr-2015 59 +3.5% 111 +1.8%
113 110 May-2015 58 0.0% 111 0.0%
Jun-2015 57 -1.7% 108 -1.8%
Jul-2015 55 -5.2% 105 -4.5%
58 63 59 Aug-2015 57 -1.7% 105 0.0%
60 61 59 Sep-2015 58 0.0% 106 -5.4%
Oct-2015 58 0.0% 110 -1.8%
Nov-2015 57 -3.4% 103 -8.0%
Dec-2015 57 -5.0% 109 -2.7%
Jan-2016 58 -7.9% 106 -10.2%
Feb-2016 59 -6.3% 108 -5.3%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg* 58 -0.0% 59 -2.8%
-171% +86% -63% -188% +56% -53% -211%  +1.7%  -33% -242% +27% -52% * Affordability Index for all properties from March 2015 through February 2016. This is not the
Detached Attached Detached Attached average of the individual figures above.

Historical Housing Affordability Index by Month
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Inventory r

ORANGE COUNTY

The number of properties available for sale in active status at the end of a given month. ASSOCIATION OF REALTORS®
A Step Abead
Feb ru a ry Year-Over-Year Year-Over-Year
Inventory Detached Change Attached Change
4.599 Mar-2015 4,727 -3.5% 2,493 -16.1%
’ 4,535 Apr-2015 4,954 5.9% 2572 -19.3%
3,965 May-2015 5,362 -6.2% 2,677 -20.8%
Jun-2015 5,662 -6.6% 2,798 -20.8%
Jul-2015 5,914 -7.2% 2,989 -19.5%
2,808
2,530 Aug-2015 5,906 -6.4% 3,069 -16.1%
2,068 Sep-2015 5,695 -5.5% 2,879 -18.4%
Oct-2015 5,247 -6.7% 2,653 -20.9%
Nov-2015 4,605 -10.1% 2,407 -19.5%
Dec-2015 3,686 -12.3% 1,966 -21.6%
Jan-2016 3,880 -11.4% 2,088 -19.4%
Feb-2016 3,965 -12.6% 2,068 -18.3%
2014 2015 2016 2014 2015 2016 12-Month Avg 4,967 -7.6% 2,555 -19.2%
+29.8% -1.4% -12.6% + 46.8% -9.9% -18.3%
Detached Attached
Historical Inventory by Month
Detached ==t Attached
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Months Supply of Inventory r

ORANGE COUNTY

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. ASSOCIATION OF REALTORS®
A Step Abead
Feb I'U a ry Year-Over-Year Year-Over-Year
Months Supply Detached Change Attached Change

Mar-2015 3.2 -5.9% 2.6 -10.3%

3.1 3.1 Apr-2015 3.3 -8.3% 2.6 -18.8%

May-2015 3.5 -12.5% 2.7 -20.6%

25 Jun-2015 3.6 -16.3% 2.8 -22.2%

Jul-2015 3.8 -15.6% 3.0 -23.1%

Aug-2015 3.8 -13.6% 3.0 -23.1%

Sep-2015 3.6 -14.3% 2.8 -24.3%

Oct-2015 3.3 -15.4% 2.6 -27.8%

Nov-2015 29 -19.4% 2.3 -28.1%

Dec-2015 23 -20.7% 1.9 -29.6%

Jan-2016 25 -16.7% 2.0 -28.6%

Feb-2016 25 -19.4% 2.0 -25.9%

2014 2015 2016 2ot 2015 2016 12-Month Avg* 3.2 -14.5% 25 -23.2%

+40.9% 0.0% -19.4% +50.0% 0.0% -25.9% * Months Supply for all properties from March 2015 through February 2016. This is not the
Detached Attached average of the individual figures above.

Historical Months Supply of Inventory by Month

14

Detached ==t== Attached
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Combined Properties Activity Overview -

. . . o ORANGE COUNTY
Key metrics by report month and for a rolling 12-month view of activity. ASSOCIATION OF REALTORS®

A Step Abead

Historical Sparkbars 29015  2-2016 Percent ~ 3-2014Thru 3-2015Thru  Percent
2-2013 2-2014 2-2015 2-2016 Change Stk St Change

New Listings IIIIIIIIII IIIIIIII" “IIIIIIIII I 3,460 3,574 +3.3% | 40,891 42,017 +2.8%
i . |
Pending Sales IIIIIII“I IlIII“I“I |IIIIIIIII| I 2,683 2,596 -3.2% 29,269 31,558 +7.8%
- - II
Closed Sales 1,797 1,906 +6.1% 28,769 31,615 +9.9%
Aot st .
Days on Market I IIIIII IIII 83 76 -8.4% 73 69 -5.5%
PO || (T (T
Median Sales Price IIIIIIII IIIIIIIIIIIII $565,000 $589,944 +4.4% | $568,000 $600,000 +5.6%
T
Avg. Sales Price IIIII $738,644 $799,961 +8.3% | $727,679 $763,349 +4.9%
_.|I||||||I|III||||||||I||||||“
Pct. of Orig. Price Received IIIIIII 96.6% 96.8% +0.2% 96.5% 97.1% +0.6%
husantllins._tllllin..nn
Pct. of List Price Received IIIIII 98.1% 98.2% +0.1% 98.1% 98.3% +0.2%
I IIIl-llllllll-l-_lllllllllllll
Affordability Index III 83 80 - 3.2% 83 79 -43%
IIlI||IIlIIllllllllllllll-_-ll--ll
Inventory I“ IIIIIIII IIII 7,312 6,309 -13.7% -- -- -
il anlliithh....
Months Supply IIIIIIII IIII 3.0 24 -20.0% -- -- -
il ...

Current as of March 10, 2016. Report provided by the Orange County Association of REALTORS®. The accuracy of all information is deemed reliable but not guaranteed and should be personally verified through
personal inspection by and/or with the appropriate professionals. The data provided herein is from CRMLS, Inc. and is copyrighted by CRMLS. Report © 2016 by ShowingTime 10K. | 15

Key Metrics
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